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The Problem

Typical organization loses 6% of revenues to fraud. 

Translates to $660 billion lost in the US.
What is the opportunity/responsibility?

“Only 80 schools provide a class that would lead to professional certification in fraud examination.” 

“Top firms predict revenue growth this year in forensic-accounting services of 20-50%.”

“Bidding wars have broken out recently for the hottest forensic accountants and executives, who command yearly salaries of $80,000 to $200,000.” 

Membership Benefits 
Globally Recognized Professional Certification 
Advance your career by obtaining your Certified Fraud Examiner (CFE) designation.   

Resources 
Fraud Magazine™, a bimonthly publication devoted to insightful articles on fraudulent activities and fraud examination techniques. 
Fraud Examiners Manual, regarded as the reference standard for the industry 
The Fraud Examiner, a monthly e-newsletter.

Online article database

Professional Community  
33,000 member-strong network of anti-fraud specialists.  Connect electronically in the Members-Only section through the Discussion Forums by posting and answering questions or locate members in the Member Directory.
Education 
Sample Courses:

· Auditing for Internal Fraud 

· Communicating the Results of Your Fraud Examination 

· Conducting Internal Investigations 

· Investigating by Computer 

· Principles of Fraud Examination 

· Professional Interviewing Skills 

· Tracing Illicit Funds
· Advanced Computer-Aided Fraud Prevention & Detection 

· Advanced Fraud Examination Techniques 

· Advanced Interviewing Techniques Workshop NEW 

· Analyzing Written Statements 

· Building Your Fraud Examination Practice 

· Contract & Procurement Fraud 

· E-Fraud: Preventing & Detecting Technology-Based Crimes NEW 

· Financial Statement Fraud 

· Fraud Prevention 

· Healthcare Fraud NEW 

· How to Testify 

· Money Laundering NEW 



Educator Benefits

· Access to online Educator forums 

· Access to Educator Reference Materials in members-only section 

· Free Syllabi and Teaching Aids (slides, test banks, case studies) 

· Guest Lecturers 

· Suggested Textbooks 

· 50 % discount on events

· ACFE Videotapes

· Beyond the Numbers (interviewing)

· Cooking the Books (financial statement fraud)

· How to Detect and Prevent Financial Statement Fraud

· Other People’s Money (embezzlement)

Higher Education Initiative Benefits
Requirement: offer a course in “Fraud Examination” 

Additional Benefits:

· Opportunity to attend 2 single ACFE courses per year.   

· Attend Principles of Fraud Examination seminar 
· Additional ACFE videotapes:  

· The Corporate Con (internal fraud)

· Finding the Truth (interviewing)

· The Fraud Trial

· Fundamentals of Computer Fraud

· Introduction to Fraud Examination (10 hrs)
· Investment Swindles & Con Schemes

· Making Crime Pay (locating hidden assets)

· One dues-waived year as an Educator Associate 

Student Membership Benefits
· Student Associate Membership ($25)

· Fraud Magazine™ and online anti-fraud resources

· Fraud Examiners Manual (CD) in yr one 
· 30 scholarships of $1,000 annually

· Coming: 

· Student chapters & internships

· Student careers forum

· research job opportunities

· post resumes

· pursue internships

4 Easy Steps to Certification
1 Be an Associate member of the ACFE.  
Associate $95
Educator Associate $25

2 Submit application with proof of education and three letters of professional recommendation.  
Academic Requirements:  Bachelor's degree or equivalent 
Professional Requirements:  Two years of experience in a field related to the detection or deterrence of fraud.  For educators who do not meet this qualification: 

· Four semesters teaching a fraud-related course (e.g., auditing,); and 

· Investigative research on a case with a CFE; and 

· Publication of a fraud detection and deterrence case in a scholarly or professional journal 

3 Pass the CFE Examination.

The CFE Exam covers the following four areas: 

· Criminology & Ethics - Criminal justice, theories of crime causation, theories of fraud prevention, crime information sources, and ethical situations. 

Given all of the following fraud prevention methods within organizations, which one is probably the most effective?
a. reducing rationalization

b. having an open-door policy

c. increasing the perception of detection

d. screening employees

· Financial Transactions - Basic accounting and auditing theory, fraud schemes, internal controls to deter fraud and other auditing and accounting matters. 

Cain, the authorized signer on his company's accounts, prepared and signed a check payable to the company's plumber. He gave the check to Baker, his secretary, and asked her to mail the check to the plumber. Instead, Baker took the check home, signed the plumber's name on the back and had her husband cash the check at their grocery store. According to Occupational Fraud and Abuse, Baker committed which of the following schemes? 

a. an altered payee scheme 

b. a forged endorsement scheme

c. a forged maker scheme

d. an authorized maker scheme 

One of the first steps in determining if financial statements contain fraudulent entries is to find out if the equality of the debits and credits has been maintained. In order to accomplish this task, which one of the following should be examined? 

a. the trial balance

b. the income statement

c. the balance sheet

d. the statement of cash flows

· Fraud Investigation - Interviewing, taking statements, obtaining information from public records, tracing illicit transactions, evaluating deception and report writing. 

In interviews, most fictitious alibis can be detected by the suspect's: 

a. selective memory

b. inconsistent fact statements

c. body language.

d. none of the above

· Legal Elements of Fraud - Including criminal and civil law, rules of evidence, rights of the accused and accuser and expert witness matters. 

Which of the following statements is INCORRECT with respect to mail fraud? 

a. The predicate mailing must be placed in a postal depository or with a private interstate carrier

b. The mailing must contain the false or fraudulent misrepresentation.

c. The scheme need not be a success

d. The victim need not suffer a loss

Preparation for the CFE Exam
Fraud Examiners Manual
Approximately 80% of the questions are derived from the Fraud Examiners Manual.
CFE Prep Course

A minimum of 50 hours answering the 2,000 questions posed in the course.  This does not include study time.
	
	Member
	Non-member

	CFE Prep Course (CD-ROM)
	$715.00
	$895.00


Cost to take the CFE Exam is $250 ($100 credit if you purchased the Prep Course) 

 4 Gain final approval from the certification committee.
CFE annual dues are $150.00.
20 hours of continuing education per year (10 hours related directly to fraud detection and deterrence) 
ACFE Supports Multiple Teaching Approaches 

· Preferred option: standalone 3-hour course in “Fraud Examination” (As an accredited course in a degree program.  Though some professional, adult education programs have requested it through colleges night school classes)

· Originally offered at master’s level, now open to undergraduate schools.  (Business, Criminal Justice, Government& Philosophy dept’s. are some who have adopted the course)

· Also offered at online schools, community & junior colleges, & technical colleges

· Often initially offered as an elective.  (Some schools are making it a requirement in certain programs, others are creating graduate certificate programs or minors around it.  Some schools even require students become ACFE Student members when signing up for the course.)
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