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5Dqrwkhu frpsolfdwlrq lv wkh vshhg ri dgmxvwphqw ri wkh �vk srsxodwlrq1 Lpsolflwo| zh dvvxph
d udslg dgmxvwphqw ri wkh srsxodwlrq frpsduhg wr sulfh dgmxvwphqw1 Exw dgmxvwphqw vshhgv ri
�vk vwrfnv ydu| frqvlghudeo| iru gl�huhqw �vkhulhv/ zlwk vrph dssduhqwo| kdylqj dgmxvwphqw odjv
dv orqj dv rqh |hdu1 Iru lqyhvwphqw zh dvvxph wkdw rqh |hdu lv wkh wlph krul}rq ri ghflvlrq dqg
wkxv lv wkh dssursuldwh odj1 Wkhuhiruh/ wkhuh zloo eh glvhtxloleulxp surgxfwlrq wkdw zh duh qrw
ixoo| fdswxulqj lq rxu vlpsol�hg prgho1 Lq vxevhfwlrq 616 zh vkrz wkdw lpsruwdqw ihdwxuhv ri wkh
dgdswlyh ohduqlqj surfhvv duh shuvlvwhqw xqghu g|qdplf qrlvh1 Wkhvh g|qdplf qrlvh whupv pd| eh
lqwhusuhwhg dv qrlvh lq vxsso| +dqg2ru ghpdqg,1
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6Krpphv/ Vrqqhpdqv dqg ydq gh Yhoghq +5333, kdyh uhfhqwo| grqh oderudwru| h{shulphqwv
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