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Course Objectives


This course is part of General Cluster 4.  Taking it in conjunction with an appropriate designated course will fulfill some of your General Education requirements.  For more details see the General Education requirements in your 1997-1998 catalog.


The main objective is to help the student understand the behavior of economic systems at the national and international levels.  Topics include the methodology of economics as a social science, supply and demand, definition and measurement of important macroeconomic variables and theoretical models of growth, inflation, interest rates, unemployment, business cycles, stabilization policy, exchange rates and the balance of payments.

Text

Macroeconomics, Third and Fourth Edition, by David C. Colander, Irwin/McGraw-Hill.  Study Guide strongly recommended.

Grades

The grade will be determined by four exams and three papers.  The first three exams will be 100 points each and the comprehensive final exam will be 200 points.  There is an upper limit of three papers that can be written, but no upper limit on the points per paper that can be received.  If a student cannot take a test for a legitimate reason, I or the Economics Program office must be informed prior to the exam.

JMU Honor Code Policy


All students are expected to be aware of and adhere to the JMU Honor Code.

Outline of Readings
Part I:
Introduction to Economics, Supply and Demand, and the World Economy:  Text, Chapters 1-5.


First Exam
Part II:  
The Determination of National Income, Output, and Money:  Text, Chapters 6-10.


Second Exam
Part III: 
Macroeconomic Stabilization Policy:  Text, Chapters 11-15, 18.


Third Exam
Part IV:
Issues for the World Economy:  Text, Chapters 16, 17, 38.
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