Department of Economics- James Madison University

Introduction to Macroeconomics Fall 2010- GECON 200-0009- Registration # 78075
Instructor:  Bob Subrick

Class Time and Location:  MW 3:35- 4:50 PM, Zane Showker Hall G6
Office Hours:  The best way to contact me is by email at subricjr@jmu.edu.  My office is in Zane Showker 447.  My office hours are MW 12:30 p.m.-3:00 p.m. but you can also schedule an appointment or just drop by and see if I am available.  If you schedule a meeting with me, please show up for the meeting!  If you must cancel, please contact me in advance or within a few minutes of not arriving.  Failure to provide prior notice if you will not make an appointment will result in a five point reduction in your final grade.  You do not need an appointment to come to office hours with questions.  My office phone number is 540-568-3096.

Course Objective:  This is a course in introductory macroeconomics.  It is part of the Cluster 4, Global Experience general education requirements.  Students completing a Global Experience course in Cluster Four will be able to identify, conceptualize and evaluate (1) Basic global problems, (2) Global political, social, cultural and economic systems, (3) The issues involved in analyzing societies different from one's own, (4) The global forces that shape societies, (5) Theoretical models used in studying global problems, and (6) The strengths and limitations of alternative solutions to global problems across and within cultures.
Topics include the measurement of gross domestic product, inflation, unemployment, and determinants of economic growth and the business cycle.  By the end of this course, students should be able to use the economic way of thinking to analyze different macroeconomic phenomena such as inflation and unemployment; understand the sources of economic fluctuations; understand the concept of economic growth and its importance; understand fiscal and monetary institutions; and understand the arguments for discretion versus rules when it comes to formulating macroeconomic policy.  Upon completion of the course, you should have developed the following skills consistent with Cluster One skills such as Critical Thinking, Communication, Writing, and Information Literacy.  I urge you not to simply accept the arguments put forth by the authors we will read.  Rather, you should read and understand their arguments with a critical eye.  I will not ask you to regurgitate material from the lecture or book.  The quizzes ask you to apply economic logic to everyday life.  If you have trouble reading complex material, coming to class regularly, or applying new concepts to novel situations, you may want to think twice about this course.   

Required Texts: 

1. The Choice by Russell Roberts
2. The Wealth and Poverty of Nations by David Landes
3. Fault Lines by Raghuram Rajan
4. Macroeconomic Essentials by Peter Kennedy
Grading:  Your grade will be based on 10 quizzes (80%) and a final exam (20%).  The grade distribution will be determined by the following scale: A≥ 90; 90 > B ≥ 80; 80 > C ≥ 70; 70 > D ≥ 60, 60 > F.  I do not assign WP or WF as a grade nor do I use +/- system.

Quizzes: You will take twelve quizzes at the end of each Wednesday class beginning on 15 September 2010.  The quiz will cover the material from the previous class as well as material from the assigned readings for the day the quiz takes place.  I will drop the lowest two quiz scores.  Each quiz will have 2-4 short answer questions.  There are no make-up quizzes.
Final Exam:  The final exam will take place in this classroom on 13 December 2010 from 1:00-3:00 p.m.   

Attendance: There is no required attendance policy.
Participation: Lack of participation will not adversely affect your grade.  
Honor Code:  James Madison University has a rigorous Honor Code.  Please consult the student handbook (available at: http://www.jmu.edu/honor/code.shtml) to review the applicable policies related to the Honor Code.  Obviously, absolutely no cheating – of any kind – will be tolerated and will be dealt with as outlined in the student handbook.

Policy regarding technology that transmits information (laptops, cell phones, iphones, blackberries, etc.) :  Use of laptops, cell phones, iphones, blackberries, etc. are prohibited in the classroom.  If you use them in class, I will deduct five points from your final grade.  Exceptions may be made only if you discuss your situation with me prior to the start of that day's class, in this case, your cell phone, etc. must be set to vibrate/silence.

Inclement Weather:  Here is JMU’s policy http://www.jmu.edu/JMUpolicy/1309.shtml.  If a class is cancelled, we will make it up on the scheduled day and time.

Contesting Quiz Grade Policies:  If I committed an arithmetical error in calculating your quiz grade, please notify me as soon as you notice it and I will correct the mistake immediately.  Otherwise, any objections you have to the way I grade your quizzes must be expressed to me in writing within one day of my returning your graded quizzes.  Submit to me a typed paragraph or two explaining why you believe that your answer deserves more credit than I gave it.  If you contest a quiz, I will re-grade the entire quiz.  If I missed something the first time, then you will lose points.  

Tentative Schedule: The assignments set forth in this syllabus may be modified at any time by the course instructor.  Notice of such changes will be by announcement in class and by changes to this syllabus posted on Blackboard.

	Week #
	Topic
	Readings

	1
	Basic Economics
	Kennedy, Chapters 1-4

	2
	From Micro to Macro
	Roberts, Chapters 1-10

	3
	International Finance
	Roberts, Chapters 11-16, Kennedy Chapters 13-14

	4
	The Evolution of the Global Economy
	Kennedy Chapter 7, Landes, Chapters 1-6

	5
	The Evolution of the Global Economy
	Landes, Chapters 7-13

	6
	The Evolution of the Global Economy
	Landes, Chapters 14-20

	7
	The Evolution of the Global Economy
	Landes, Chapters 21-25

	8
	The Evolution of the Global Economy
	Landes, Chapters 26-29, Epilogue

	9
	Short-run Macro: AD and SRAS
	Kennedy, Chapters 5-6

	10
	Short-run Macro: AD and SRAS
	Kennedy, Chapters 7-9

	11
	Short-Run Macro: AD and SRAS
	Kennedy, Chapters 10-12

	12
	The Great Depression
	Bernanke, “Money, Gold, and the Great Depression”
Rajan, Introduction

	13
	The Great Recession
	Rajan, Chapters 1-5

	14
	The Great Recession 
	Rajan, Chapters 6-10


